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Antitrust law is intended to protect consumer welfare and foster competition. At first glance, however, it is often 
unclear whether certain business practices have positive or detrimental effects. Businesses frequently engage in 
activities that may appear anticompetitive on the surface, but are actually beneficial to consumers. Business tying 
practices, for example, make the sale of one product conditional upon the sale of another product. This practice can 
either deprive consumers of choice and drive up prices or lower costs and improve convenience. Therefore, it is 
critical that policymakers have a keen understanding of which vertical restraintslimitations imposed on businesses by 
firms located in the production chainare likely to harm consumers more than they benefit competition. In order to 
formulate economically efficient policies, they must be able to identify and limit those practices that are likely to do 
more harm than good. In A ntitrust Policy and Vertical Restraints a group of leading scholars takes a hard look at how 
restraints limit the conditions under which firms may purchase, sell, or resell a good or service. The authors, 
representing both sides of the antitrust debate over tying practices, provide a uniquely broad perspective on this critical 
economic policy issue. Contributors include Dennis Carlton (University of Chicago), David Evans (University College 
London), Bruce Kobayashi (George Mason University), and Michael Waldman (Cornell University).

"The book will make excellent supplementary reading for courses in industrial organization and other fields dealing 
with antitrust issues and will also be of interest to lawyers, researchers, and policy makers." D. F. Sheets, Missouri 
State University, CHOICE, 2/1/2007About the AuthorRobert W. Hahn is co-founder and executive director of the 
American Enterprise Institute Brookings Joint Center for Regulatory Studies and a resident scholar at AEI. He has 
served as a consultant to government and industry on a variety of issues involving regulation and antitrust. 


